Ohio Co. agrees
to pay $807,121
suit settlement

MANSHELD The Ohio Co. has -
‘agreed to pay 16 former customers,
including 13 Richland Countians, a
total of $807,121 in an out-of- -court
setilement, .

The suits, one filed by 13 plain-
tiffs and 2 sccond filed by thrce

plaindiffs, were consolidated in fed-*
eral court in Akron,

Mansfield attorneys James
Caiboun, Charies T. Robinson and
Leslie K. Wagner repressnesd the

group, which originaily asked fora - -

total of 58 million to cover tha ac-
tyal investment losses and: pumuvc
damagm

. The first suit was filed last Decem-

ber by Robinson and Wagner, and

" Calboun's case was filed last Feb-

ruary. Both suits alleged that The
Ohiio Co. negligently permitted the
sale of scrurities that were not reg-

"istered and not approved by the

company for sale.

The suits also state that the com-
pany feiled to properly instruct em-
ployees in the sale of qualificd se-
curities and to monitor its employ-

‘Calhoun said the $807,121 setle-
ment is niot a complete recovery of
lost investments, but just a litle less,

James Azer of Bellville and Will-
iam Hobbs of Lexington were both
ooginally named in the lawsuits as
the brokers who sold the partnership
intercsts and money-market ac-
counts with “intentions o deceive
and defraud.” Both Azer and Mobbs
were dropped during the settlement,
and both have filed bankruprcy
since the fllings.

Caihoun said The Ohio Co. has the

right (o pursue the brokers |F it de-
sires.

Robinson sud he thinks (hc settle-
ment supports the idea that broker-
age houses have the duty to super-
vise their representatives,

Wagner said the case was a chal-
lenging one which took a fot of time=
and considerable expense.

Robinson said the attomeys spent
atotal of 80 days takmg depositions
in the case,

Such litigation is not appmpnan:

-{or individual clients becausc of the

expense, all three attorneys said.

-~ Robinson agded,~"It wok all three”

of us working #ll the time 1o keep
up with it.”

. The suits covered transactions

made over ight years, heginning jn
1978, at the Ohio Co. office in
Mansfield.

The attorneys said their clients rep-

resented a cross-section of financial

sitwations. Most were not sophisti-
cated investors, and they had trusted
the advice of the bmker. Robinson
said,

Nine of the plaintiffs arc from
Mansfield: Jan Bernzott, 100
Dawson Ave.; Kenneth A, Drown
293 }/2 8. Diamond S$t.; Sidney
Earhart, 198 1/2 Waring Ave.; Glenn

' Heldenbrand, 118 Dawson Ave.; .

Mae H, and Robent C, Hudson, 821
Yale Drive, Anna Laubscher, 449
Hedeen Drive; fudith A. Spree, 992
8. Main St and Douglas Tucker,
76Q Hickory Lane,

Other plaintiffs are Ruth C. Utz,
573 Qhio 61 North, Shelby; Dan
T. and Barbara Tucker, both of
Lucas, RD 1, and Dan T, Tucker.
executor of the estate of Susan E,
Tucker: Naomi and John Carr of Sun
City Center, Fla.; and Murgarer
Zurbrick of Nonh Carolina.



